
RESOLUTION OF BOARD OF COUNTY 
COMMISSIONERS OF NASSAU COUNTY 
REGARDING USE OF EXCESS 80% SUR
PLUS GAS TAX OR 80% SEVENTH CENT 
GAS TAX TO PAY INTEREST ON THE 
$2 I 000 I 000 NASSAU COUNTY GENERAL 
OBLIGATION AND REVENUE BONDS. 

WHERR~Sa by the terms of the Nassau County $2,000 1 000 

General Obligation and Revenue Bonds the County is required to 

levy and collect sufficient ad valorem taxes to pay the interest 

on said obligations if called on to do so by the State Board of 

Administration~ or to provide for the payment of interest from 

other funds in lieu of such levy and collection of ad valorem 

taxes, and 

WHEREAS~ pursuant to said terms, Mr. E. 0. Rolland 1 Executive 

Director of the State Board of Administration, in a letter dated July 

31 1962, called upon the Board of County Commissioners of Nassau 

County to levy and collect the amount of $47,316.80 to meet bond 

interest requirements due by July 31 1 1963, or in lieu of such 

levy and collection~ to make this amount available on or before 

that date from other funds, and 

WHEREAS, it now appears that there will be sufficient 

excess 80% Surplus Gas Tax or 80% Seventh cent Gas Tax accruing 

to The State Road Department of Florida for use in Nassau County 

which is uncommited to the Ocean Highway and Port Authority bonds 

or to the $2,000,000 Nassau County General Obligation and Revenue 

Bonds to p~y the said $47 1 316.80 called for, and 

WHEREAS, it appears that such funds may be legally used for 

the purpose of making this payment: 

NOW, THEREFORE, BE IT RESOLVED by the Board of County 

Commissioners of Nassau County that the State Road Department is 

hereby requested to pay to the State Board of Administration, or 

~ I ' 



to authorize the State Board of Administration to withhold 

sufficient funds from the uncommited or excess 80% Surplus Gas 

Tax or 80% Seventh cent Gas Tax accruing to the State Road 

Department of Florida for the use in Nassau County as such to 

meet the interest requirements in the amount of $47,316.80 on 

or before July 31, 1963. 

ADOPTED this 1/-d 

ATTEST: 

day of July, A. D. 1962. 

BOARD OF COUNTY COMMISSIONERS 
NASSAU COUNTY, FLORIDA. 

By: __________ ._~_~_v_-j/-~~i,~;~/_1~~~-~,0-~_~(~.i_:
1 

____________ __ 

As its Chairman 
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$2 s 000,000 NASSAU CO. GENERAL OBLIGATIOI'J AND REVENUE BONDS 

DATED AUGUST 1, 199~ 

Bond Requirements for the year endiJ:lg ,July 31.,1963 

Interest due 2-1-63 - - - - - - - - - - - - - - - - $27,768.75 
Interest due 8-1-63 - - - - - - - - - - - - - - - '27,768.75 
Principal due 8-1-63 - - - - - - - - - - 90,000.00 
Handling Charges (Paying Bank)- - - - - - - -- - - - 1511-.30 
Required Reserve Fund 7-31-63 - - - - - - - - - - - - 147,162.50 

Total Requirements - - - - - - - - - - - - - - - - - $292,854.30 

:Less: 

Estimated Cash Balance 7-31-62 
$1773015 Investments Carried at 
Due by State Road Department 

- - - - 255.12 
- - - - 168,586.71 

8-1-62 to 7-31-63 100,000.00 
Less: 80% Surplus Received 

in July 1962 - - -
Interest Earnings 
8-1-61 to 7-31-62 -

17,711.86 

BALANCE DU1:; BY COUNTY 8-1-62 TO 7-31-63 - - - - - - $ 47,316.80 

== 



.. , 


